Report of the FPTA – Taxation Committee 2022-23 to be presented in 2nd MC Meeting at Ahmedabad on 23-24 Dec 2022

Respected all, 

I thank FPTA president Shri. Aseem Bordia Ji & Hon. Secretary Shri Bhavesh Gala ji, for nominating me as convener of Taxation Committee in the first managing committee held at NAGPUR and for approving the following team. 

Shri. Krishan Mohan Gupta (Convenor) Delhi 

1. Shri. Ramesh Garg Delhi 

2. Shri. Ashish Karia Mumbai 

3. Shri. Subrata Sen Kolkata 

4. Shri. P. Rajesh Jain Chennai 

5. Shri. A Thirumalai Dindigul 

6. Shri. Amit Sultania Kanpur 

As all knows that GST is still creating lots of confusion & problems for the trading community, compliance of GST rules are difficult , frequent amendments in law creates confusion among traders, in day-to-day business one need an expert for compliance of GST law. Keeping all this in mind committee started work and will propose the following points to be put before the Finance Ministry, Govt of India. Any other suggestion is welcome. 

1) Facility to file revised return, 

2) Input tax credit mismatch issue, 

3) ITC denial, if payment is not settled to supplier within 180 days, 

4) High rate of interest for late payment i.e., 18% -24%, should be reduced, & for late refund, dept. pay interest rate is just 6% only, 

5) Where e-invoice is applicable e-way bill should not be required., 

6) Minor discrepancies in e waybill causing huge penalties to innocent taxpayer, 

7) Waiver/reduction of late fee for GSTR 4, GSTR 10 for 2017 to 2021, 

8) Appeals are not being heard, in the absence of formation of GST tribunal, 

9) ITC on business promotional expenses/samples, 
10) Form of annual return and reconciliation, 

Now let’s move to income tax. We prepared a pre-budget memorandum and suggestions on finance bill 2023-24 to be sent to Finance Ministry, Govt of India, after consideration of FPTA’s President / Hon. Secretary. Abstract of the Memorandum are as under- ( detailed copy enclosed) 

1. Unconditional basic exemption limit of Rs.. 5.00 lakh, 

2. Income tax rates should be decreased, 

3. Saving habits should be encouraged, chapter via - (deduction u/s 80C- 80D- 80G, 80TTA , 80 TTB should be increased.) 

4. Deduction u/s. 80G AND 80GGC, for donation, 100% deduction should be allowed. 

5. Salary and interest on capital to partners in a firm need correction. 

6. Restriction of cash payment under section 40A(3) should be eased, 

7. Dispense with digital signature, 

8. Redraft income tax forms, 

9. Provide social security to taxpayers, 

10. Non adjustment of old demands from refunds, 

11. Request to reinstate ombudsman, 

12. Request withdrawal of TCS and TDS return on sales and purchases. 

All affiliated associations are also taking up taxation issues with their respective state governments from time to time. I request them to kindly share your taxation issues with the taxation committee. I also thank Shri. Satyapal ji, Shri. C. Balasubramanian ji, & all the members of the managing committee of FPTA for having extended full help in performing my duties. I assure you that I shall do my best to live up to the expectations of all. 

Krishan Mohan Gupta 

(Convener – Taxation Committee FPTA) 

9810034262 8587013840 

spp_476@yahoo.com
