CONVENER REPORT

Committee for International Trade 2023-2024 At 2nd M.C Committee Meeting to be held at Meerut on 16th & 17th March 2024.


I thank our president for nominating me for this post.
Our committee consists of following members: 

Shri Shekhar Chandak is our Mentor from Chennai

Shri Sanjay Jain, Meerut

Shri Krishan Mohan Gupta, New Delhi
Last Couple of months has seen a slow demand for paper across all verticals. The MOPs are under pressure due to Poor demand. 
Current prices are around for March 2024: -
1. Hard Wood Pulp 



- 650to 680 USD

2. Soft Wood Pulp 




-1050 to 1080 USD

3. Wood Free Paper


 
-780 USD (Reels)

4. Coated Paper and Board – China 

-800 USD

5. Hi Bulk FBB 




-680 USD (Reels)

6. Coated Korea / Indonesia 


-880 USD

7. News Print 




-620 USD
There has also been a surge in Indian imports from countries like China, Indonesia, South Korea etc. China has been very aggressive in prices to sell its production due to slowdown of demand but there are news of demand picking up since Chinese New Year.
Import Prices from Europe & USA have gone up due to rise in Ocean freight (Due to Red Sea). 
 Indian rupee has been steady currently in the 82 to 84 range. 
As already mentioned in our last report, there is a mismatch in Virgin Grade Packaging Board. The demand is not picking up in China market & due to this reason there is a good flow of material from Chinese manufacturers. The new Production of material from April Fine, Indonesia too will add to the supply. The situation is not likely to improve any time soon & this will surely create pressure on local mills pricing. With more capacity to be added in 2024 there could be some pain before thing get stable. 

C2S prices has more or less been steady for the past 3 months. In fact, there was increase in price by around $.30 in March by APP. With Pulp prices around $.680 & ocean freight going up due to Rea Sea issues, the Mills are not in a position to reduce the prices.
 The prices of Virgin kraft from USA is in the range of $.500 to $.550. In the domestic market too the prices are soft. Imported OCC waste is available in the range of $170 to $.200/- Domestic duplex market is also facing Demand & supply mismatch, the domestic production is around 13.5 million MT & the demand is around 8.5 million MT. The exports have come down. Duplex board surplus production in India is around 5 million MT.
The prices of A grade woodfree has also corrected downwards in the last 2 months due to slow demand. The recycled & agro based Maplitho & Cream wove prices are also down. Currently due to reduction in waste paper prices there has been softening of Prices by certain mills. Domestic White grade waste is around Rs.21 to Rs.23/kg. So, to sum it up we are looking at a downward trend in majority of the paper grades due to global slow demand. The markets have become more dynamic now and the upward & downward trends are happening very frequently & that too very fast. We traders need to be constantly aware of the global market situation & need to act fast. We should also collect our information from the right sources & should not believe the rumors. Always verify the news received from social media. 

FPTA International Trade committee has finalized a trip to Drupa’24. We have already received names from various associations for the same. Due to some visa rejections & few last minute cancelations we have a few places to fill. Please do let us know if anyone is interested for joining the Trip.
Best Wishes, 

Hiren J Karia 

Convener, International Trade Committee. 



