CONVENER REPORT

Committee for International Trade 2023-2024 At 3rd M.C Committee Meeting to be held at Colombo, Sri Lanka on 28th to 30th June 2024.


I thank our president for nominating me for this post.
Our committee consists of following members: 

Shri Shekhar Chandak is our Mentor from Chennai

Shri Sanjay Jain, Meerut

Shri Krishan Mohan Gupta, New Delhi
Current prices are around for May 2024: -
720 to 750 USD

950 to 1000 USD

800 USD (Reels)
800 USD

680 USD (Reels)
900 USD

                                                                               750 to 780 USD 
*All indicative prices 
Last Couple of months has seen a slow demand for paper across all verticals. The MOPs are under pressure due to Poor demand But Ocean freights have gone up very sharply recently. The increase in Ocean freight has led to delayed shipment & price increase by Paper Mills. 
Indian rupee has been steady currently in the 83 to 84 range. 
As already mentioned in our last report, there is a mismatch in Virgin Grade Packaging Board. The demand is not picking up in China market & due to this reason there is a good flow of material from Chinese manufacturers. The new Production of material from April Fine, Indonesia too has added to the supply. The situation is not likely to improve any time soon & this will surely create pressure on domestic mills pricing. Although domestic mills have announced price increase due to increase in Pulp & other input costs.
C2S prices has started going up sharply due to Price increase announced by BGGPL. APP China too announced  increase of $.30/MT for June booking, APP Indonesia has announced a Price increase of $.100/MT for June booking, With Pulp prices around $.750 & higher ocean freight, there could be more price increase in July.
The prices of Virgin kraft from USA is in the range of $.575to $.600. 

Domestic duplex market is also facing Demand & supply mismatch, the domestic production is around 13.5 million MT & the demand is around 8.5 million MT. The exports have come down. Duplex board surplus production in India is around 5 million MT. 
The prices of A grade woodfree are more or less stable. The recycled & agro based Maplitho & Cream wove prices are also stable. Although the mills want to increase prices but they are not able to do so due to poor demand.
April Fine paper got the renewal of BIS for its copier. The Copier from April fine should start coming in from July. Many domestic Paper mills have announced price reduction in Copier paper. 
APRIL Group announced acquiring Controlling Stake in India’s Leading Consumer Tissue Products Company Origami in May.
So, to sum it up we are going through a very uncertain phase, on one side the demand situation is weak and on the other side the Prices are going up due to increase in Ocean freight & pulp prices. With delayed shipments & increase in Import costs there is a good possibility of price increase in the domestic market once the festival season demand picks up. The markets have become more dynamic now and the upward & downward trends are happening very frequently & that too very fast. We traders need to be constantly aware of the global market situation & need to act fast. We should also collect our information from the right sources & should not believe the rumors. Always verify the news received from social media. 

FPTA DRUPA VISIT

FPTA International Trade committee had organized a Trip to Drupa exhibition, Germany in May 2024. I would like to thank all the participants on behalf of our committee on making this tour a grand success. We had total 30 participants from across India who joined us for the whole duration of the trip & 5 members joined us only for Drupa visit.  
The FPTA delegation visited Mercedes-Benz & Porsche Museum at Stuttgart. After that we reached Dusseldorf & attended Drupa for 3 days. Drupa (stylized drupa) is the largest printing equipment exhibition in the world, held every four years by Messe Düsseldorf in Düsseldorf, Germany. The word drupa is a portmanteau of the German words Druck und Papier ("print and paper"). Drupa 2020 was cancelled due to Covid. So Drupa 2024 was held after 8 years and there was lot of excitement about it. Members of the FPTA learnt a lot about the new print technologies and also saw & visited machinery stalls. I am sure it was a good experience for all delegates who visited Drupa and everyone will benefit from it. 
Sharing some pictures of Drupa tour for the members.
Best Wishes, 

Hiren J Karia 

Convener, International Trade Committee. 
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